Mr. Gary Walajtys

Mr. Bill Coates                                     November 05, 2008 

1052 N. Church Street

Grenville, S.C.  29601

Gary and Bill,

          Thank you for meeting with me last Friday. This is the possible subdivision plan for the 3. 2 acres on Biltmore Avenue. I was in the meeting in which you and other neighbors spoke in opposition to the plan which the group from Atlanta presented. When they approached us, we told them we thought the neighborhood would object to their intended use, but they were encouraged by the city to give their plan a try. 

          I'm in hopes this 6 lot plan will be acceptable to most of the surrounding neighbors. This plan has not yet been approved by the city. They've advised that we run it by the neighbors to get their response. The sellers, who prefer to sell the whole tract, are not able to commit to this 6 lot plan without pre-selling at least 4 of the lots. There's still a good deal of development cost  even for this simple plan, and they're not able to commit without pre-sales. These lots are larger than most in the area.  Crescent spring (now dry) runs through piping along the front of each one. The lots are zoned NG  under the Haynie-Sirrine overlay zone. Before they can be delivered the city will have to approve the subdivision plan.  Zoning will permit single family, duplexes, multifamily and even some office use.  The new lot owners could choose to deed restrict their 'subdivison' to single family only.  Each lot will need city approval as required by zoning.           

          We're in hopes that the lots will be of interest to area residents for themselves,  their children,  friends, or as an investment as this area continues redeveloping.  Financing for qualified buyers can be arranged with Carolina First.

Crescent Spring (suggested name for subdivision) lot prices :

       Size       Price             Price/square foot
1.   .558      $220,000     $  9.04

2.   . 485     $220,000      $10.04

3.   . 489     $220,000       $10.32

4.   .484     $220,000       $10.42

5.   . 472     $220,000       $10.70

6.   . 432    $220,000       $ 11.68

Prices of some vacant lots that have sold between McDaniel and Biltmore Avenue....

Location                      Tax Id #                Size         Date             Price          Price/Sq.Ft.       .

Biltmore/Watts        0093000101301        . 16ac       4/08           $85,000          $12.20

McDaniel Oaks        0092000600625        . 218         6/02           $300,000        $31.59

McDaniel Oaks        0092000600627        . 231         5/02            $335,000        $33.29

McDaniel Oaks        0092000600628       . 259         2/04            $345,000        $30.58

McDaniel Ave.         0092000600600       . 21           11/05          $200,000        $21.86

Thanks for your considerations. Please feel free to distribute this to all interested neighbors. I'll welcome all feedback and comments....and hopefully a  sale or four ! Lastly, as noted above, the sellers prefer to sell this property as a whole and reserve the right to do so at any time prior to this possible subdivision.

Sincerely,

Bo Brownell

